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Disclaimer and Notes

By accessing this presentation you agree to the following restrictions:

This document and the presentation to which is relates is intended for information only, does not constitute a prospectus or similar document and should not be treated as investment advice. It is not
intended and should not be construed as an offer for sale, or as a solicitation of an offer to purchase or subscribe to, any securities in any jurisdiction. Neither this presentation nor anything contained
therein shall form the basis of, or be relied upon in connection with, any commitment or contract whatsoever. This presentation may not, at any time, be reproduced, distributed or published (in whole
or in part) without prior written consent of CECONOMY AG (“CECONOMY?").

Historical financial or operative information contained in this presentation, if not taken or derived from our accounting records or our management reporting or unless otherwise stated, is taken or
derived from the unaudited combined financial statements of CECONOMY for the respective period and not from the consolidated financial statements of the METRO Group. The combined financial
statements of CECONOMY have not been audited and may also deviate substantially from (segmental or other) information in the consolidated financial statements of the METRO Group and, thus,
may not be fully comparable to such financial statements. In addition, the historical financial and operative information included in this presentation does not necessarily fully reflect changes that will
occur when we, the prospective CECONOMY business, operate as a separate company. Accordingly, such information is not necessarily indicative for the future consolidated results of operations,
financial position or cash flows of the prospective CECONOMY business on a stand-alone basis. All numbers shown are before special items, unless otherwise stated. All amounts are stated in
million euros (€ million) unless otherwise indicated. Amounts below €0.5 million are rounded and reported as 0. Rounding differences may occur.

This presentation contains certain supplemental financial or operative measures that are not calculated in accordance with IFRS and are therefore considered as non-IFRS measures. We believe that
such non-IFRS measures used, when considered in conjunction with (but not in lieu of) other measures that are computed in accordance with IFRS, enhance the understanding of our business,
results of operations, financial position or cash flows. There are, however, material limitations associated with the use of non-IFRS measures including (without limitation) the limitations inherent in the
determination of relevant adjustments. The non-IFRS measures used by us may differ from, and not be comparable to, similarly-tited measures used by other companies.

To the extent that statements in this presentation do not relate to historical or current facts they constitute forward-looking statements. All forward-looking statements herein are based on certain
estimates, expectations and assumptions at the time of publication of this presentation and there can be no assurance that these estimates, expectations and assumptions are or will prove to be
accurate. Furthermore, the forward-looking statements are subject to risks and uncertainties including (without limitation) future market and economic conditions, the behaviour of other market
participants, investments in innovative sales formats, expansion in online and multichannel sales activities, integration of acquired businesses and achievement of anticipated cost savings and
productivity gains, and the actions of public authorities and other third parties, many of which are beyond our control, that could cause actual results, performance or financial position to differ
materially from any future results, performance or financial position expressed or implied in this presentation. Accordingly, no representation or warranty (express or implied) is given that such
forward-looking statements, including the underlying estimates, expectations and assumptions, are correct or complete. Readers are cautioned not to place reliance on these statements. We do not
undertake any obligation to publicly update any forward-looking statements or to conform them to events or circumstances after the date of this presentation.
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Combined Financials — segment reporting

DACH 2 Western/Southern Europe® Eastern Europe Others Consolidation CE GROUP

€ million) 13/14  14/15 1516  13/14 14/15 15/16  13/14 14/15 15/16  13/14 14/15 15/16  13/14 14/15 15/16  13/14 14/15 15/16
External sales (net) 11,772 12,079 12,358 6,084 6517 6,609 2446 2456 2,181 682 687 722 0 0 0 20983 21,738 21,870
Internal sales (net) 119 91 38 10 2 7 15 7 0 20 28 80 -163 -129 -125 0 0 0
Sales (net) 11,801 12,170 12,396 6,093 6519 6,616 2461 2464 2,181 700 715 803  -163  -129  -125 20,983 21,738 21,870
EBITDA 533 463 470 97 148 212 63 5 45 -46 42 16 0 1 2 520 573 619
EBITDA before 552 474 493 136 195 230 41 38 9 .50 44 11 0 1 2 598 663 719
special items
Depreciation/ 127 123 173 80 83 76 76 51 57 11 11 7 0 0 0 205 267 313
amortisation/
Rewrsals of 1 0 1 0 1 1 0 7 1 0 0 3 0 0 0 1 7 6
Impall’ment losses
EBIT 406 340 298 16 66 137  -139 39 -102 57 53 -20 0 1 2 226 313 312
:Etsgsbefore special 425 353 359 57 121 158  -106 2 35 .59 55 15 0 1 2 317 420 466
Investments 121 126 244 69 102 113 51 26 47 3 2 3 0 0 0 244 256 406
L -

ong-term segment 814 799 869 470 474 502 225 162 142 26 22 21 9 9 0 1544 1466 1,535

assets

Source: Combined Financial Information, CE GROUP. ! Includes Germany, Austria, Switzerland and Hungary. 2 Includes external sales in the amount of € 10,344 million for Germany in financial year 2015/16 (2014/15: € 10,016 million; 2013/14: €
9,795 million) as well as long-term segment assets in the amount of € 748 million as of 30/9/2016 (30/9/2015: € 683 million; 30/9/2014: € 702 million; 1/10/2013: € 732 million). 3 Includes external sales in the amount of € 2,108 million for Italy in
financial year 2015/16 (2014/15: € 2,189 million; 2013/14: € 2,143 million) as well as long-term segment assets in the amount of € 158 million as of 30/9/2016 (30/9/2015: € 157 million; 30/9/2014: € 170 million; 1/10/2013: € 184 million).
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Combined Financials — P&L

(€ million)
EBITDA
thereof:

EBIT
thereof

thereof

As reported

Special items

Before special items

Leasing Expenses

2013/14 2014/15 2015/16 2013/14 2014/15 2015/16 2013/14 2014/15 2015/16

520 573 619 77 90 100 598 663 719

DACH 533 463 470 19 11 22 552 474 493
Western/Southern Europe 97 148 212 39 47 18 136 195 230
Eastern Europe -63 5 -45 22 34 54 -41 38 9
Others -46 -42 -16 -3 -2 6 -50 -44 -11
Consolidation 0 -1 -2 0 0 0 0 -1 -2
226 313 312 91 107 154 317 420 466

DACH 406 340 298 19 13 60 425 353 359
Western/Southern Europe 16 66 137 41 55 21 57 121 158
Eastern Europe -139 -39 -102 33 41 67 -106 2 -35
Others -57 -53 -20 -2 -2 6 -59 -55 -15
Consolidation 0 -1 -2 0 0 0 0 -1 -2
Depreciation/ Amortisation/Impairment loss 295 267 313 -13 -18 -53 281 250 259
Cost of sales 4 3 42 0 0 -33 4 3 9
Selling expenses 259 234 239 -13 -16 -20 246 218 219
General administrative expenses 32 31 31 0 -2 0 32 29 31
847 816 775 -22 -29 -22 825 787 753

2,196 2,253 2,276 -31 -21 -24 2,165 2,232 2,252

Personnel Expenses

Source: Combined Financial Information, CE GROUP.
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Combined Financials — P&L (cont’'d)

As reported

Special items

Before special items

(€ million) 2013/14 2014/15 2015/16 2013/14 2014/15 2015/16 2013/14 2014/15 2015/16
Net financial result -2 -49 -21 -23 2 0 -25 -48 -21
Combined earnings before taxes EBT 224 264 291 68 109 154 292 372 445
Income taxes -161 -175 -199 -11 -10 -18 -172 -184 -217
Combined profit or loss for the period after taxes 63 89 92 57 99 136 120 188 228
Combin_ed profit or loss for the period attributable to non- 14 31 46 18 21 29 3 50 75
controlling interests

’\CACI)Err_IltI;igengg)IthPor loss for the period attributable to 49 58 46 39 78 107 88 136 153
Earnings per share in € 0.15 0.18 0.14 0.12 0.24 0.33 0.27 0.42 0.47

Source: Combined Financial Information, CE GROUP.
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Combined Financials — effects to take into account

. Non-current assets

e [+] 1% stake in MWFS GROUP with a retention period of seven years
* [-] Write-down of deferred tax assets*

e Current assets

e [+] 9% stake in MWFS GROUP with a lock-up period of six month after listing of MWFS GROUP
* [-] Decline of €221m receivables against MWFS GROUP for dividend payment contribution
* [-] Net cash-out of €106m for dividend payment in Feb 2017 after realisation of receivable (proposed dividend €327m)

* Shareholder’s Equity

e [+] 10% stake in MWFS GROUP
* [-] Dividend payment of €327m
* [-] Write-down of deferred tax assets*

* Profit and loss statement

e [+] Possible dividend income of 10% stake in MWFS GROUP

* [+] Possible dividend income of 6.61% stake in German property

e [-] Headquarter costs of METRO AG allocated to CECONOMY to rise by €20m p.a.
e [-] Write-down of deferred tax assets*

* After shareholder approval, before listing.

Source: Combined Financial Information, CE GROUP.
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