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CECONOMY: Europas fiihrende Consumer-Electronics-Plattform

UNABHANGIG

FOKUSSIERT

FREE CASH FLOW WIRD KOMPLETT
IN CECONOMY INVESTIERT
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CECONOMY auf einen Blick

€ 22 Mrd. Umsatz und >€ 700 Mio. EBITDA

€ 2 Mrd. Online-Umsatz und >€ 1,3 Mrd.
Erlése im Dienstleistungsgeschaft

2 starke Marken: MediaMarkt und Saturn € 2 2 IVI rd °

Marktflhrer in 9 europaischen Landern

Konzernumsatz EBITDA
1.000+ Markte, multichannel-fahig und

digital optimiert
65.000 Mitarbeiter in Europa

Nettoliquiditdat von mehr als € 700 Mio.

Investmentgrade-Rating bestatigt: € 2 IVI rd
[ ]

Baa3/Stable (Moody’s), BBB-/Stable
(Scope)

Online-Umsatz Umsatz im Dienstleistungs-
geschaft

Hinweis: Alle Kennzahlen bereinigt um Sondereffekte und auf Basis des Jahresabschlusses 2015/16
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CECONOMY ist bereit fiir die Unabhangigkeit und gut aufgestelit fiir
alle Phasen der Transformation im Consumer-Electronics-Sektor

Rationalisierung

Aktives Management der Lander-, Marken- und Ladenportfolios; wettbewerbsfahige
Kostenbasis

Digitalisierung

Digitalisierung hat das Kundenverhalten verdndert, beeinflusst die Geschaftsprozesse
und erméglicht neue Geschaftsmodelle

Konsolidierung

Der fragmentierte Markt lasst Raum fiir Konsolidierung auf regionaler, nationaler und
internationaler Ebene

Transformation

Entwicklung von Geschdftsmodellen mit Fokus auf der zentralen Frage: Was kénnen wir fiir
unsere Kunden tun?

CECONOMY heute
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Die mittelfristigen Ziele von CECONOMY
WESENTLICHE KENNZAHLEN 2015/16
€22 Mrd.

EBITDA-Rendite? 3,3%

a0 3 1,5'%6 des Umsatzes
InveStltlonen (2,0% des Umsatzes inkl. DSL)

FCF-Umwandlung? 44%

\]/& \]/& &

Mittelfristziele

> 3% caGr

In Richtung

5%
115% (L‘lfrslsatzes
60 — 70%

45 - 55%

in % vom Ergebnis je Aktie®

1Wihrungsbereinigt vor Portfolioeffekten. CAGR = Compound Annual Growth Rate. 2Vor Sondereffekten. 3 Cash-Investitionen. 4 Free Cash Flow -Umwandlung definiert als EBITDA abziiglich Cash-Investitionen plus/minus Verdnderungen
im Nettoumlaufvermdgen geteilt durch EBITDA; 2015/16 EBITDA vor Sondereffekten, auf Basis der berichteten Segment-Investitionen und bereinigt um Verénderungen im Nettoumlaufvermégen. 5 Berichtetes Ergebnis je Aktie. ® Bereinigt

um einmalige Investitionen in Digital Shelf Labels (DSLs).
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Kiinftige Entwicklung: Werttreiber und Grundbedingungen

#2 #5
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CECONOMY - ein attraktives Investment

CECONOMY TREIBT CECONOMY IST CECONOMY VERFUGT CECONOMY HAT
KONSOLIDIERUNG MARKTFUHRER UBER EINE STARKE POTENZIAL FUR EINE
UND HINSICHTLICH FINANZPOSITION STEIGERUNG VON
TRANSFORMATION MULTICHANNEL- PROFITABILITAT UND
EINES DYNAMISCHEN FAHIGKEIT UND FREE CASHFLOW

SEGMENTS VORAN GROSSE
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Der Aktienkurs: Einflussfaktoren und voraussichtliche Entwicklung

Die kiinftige CECONOMY wird weiterhin im MDAX gelistet sein.

0 Unmittelbar nach der Aufspaltung rechnen wir mit iberdurchschnittlich volatilen Kursen.
Die Marktkapitalisierungen der beiden borsennotierten Unternehmen diirften jeweils geringer sein als zuvor.
Bis zur Aufteilung war die CECONOMY die borsennotierte Holding der METRO GROUP.

Das GroRhandels- und Lebensmitteleinzelhandelsgeschaft wurde auf die neue METRO Ubertragen.

Dieser Teil des Unternehmens umfasst rund 60 Prozent des Umsatzes der bisherigen METRO GROUP.

° Innerhalb der ersten Handelstage diirfte sich der Kurs einpendeln.

Die starke Marktposition der CECONOMY in Europa und die damit verbundenen erheblichen
Wertsteigerungspotenziale werden sich in positiven Kurserwartungen widerspiegeln.
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DISCLAIMER
AND NOTES

BY ACCESSING THIS PRESENTATION YOU AGREE TO THE
FOLLOWING RESTRICTIONS

This document and the presentation to which is relates is
intended for information only, does not constitute a prospectus
or similar document and should not be treated as investment
advice. It is not intended and should not be construed as an offer
for sale, or as a solicitation of an offer to purchase or subscribe to,
any securities in any jurisdiction. Neither this presentation nor
anything contained therein shall form the basis of, or be relied
upon in connection with, any commitment or contract
whatsoever. This presentation may not, at any time, be
reproduced, distributed or published (in whole or in part) without
prior written consent of METRO AG (in future: “CECONOMY AG”).

Historical financial or operative information contained in this
presentation, if not taken or derived from our accounting records
or our management reporting or unless otherwise stated, is taken
or derived from the unaudited combined financial statements of
CECONOMY for the financial years ended September 30, 2016,
2015 and 2014 and not from the consolidated financial
statements of the METRO Group, and from the interim
consolidated financial statements of METRO Group for the

three-month  periods ended March 31, 2017 and
December 31, 2016.

The combined financial statements of CECONOMY have not been
audited and may also deviate substantially from (segmental or
other) information in the consolidated financial statements of the
METRO Group and, thus, may not be fully comparable to such
financial statements. In addition, the historical financial and
operative information included in this presentation does not
necessarily fully reflect changes that will occur when we, the
prospective CECONOMY business, operate as a separate
company. Accordingly, such information is not necessarily
indicative for the future consolidated results of operations,
financial position or cash flows of the prospective CECONOMY
business on a stand-alone basis. All numbers shown are before
special items, unless otherwise stated. All amounts are stated in
million euros (€ million) unless otherwise indicated. Amounts
below €0.5 million are rounded and reported as 0. Rounding

differences may occur.

This presentation contains certain supplemental financial or
operative measures that are not calculated in accordance with
IFRS and are therefore considered as non-IFRS measures. We
believe that such non-IFRS measures used, when considered in
conjunction with (but not in lieu of) other measures that are
computed in accordance with IFRS, enhance the understanding of
our business, results of operations, financial position or cash
flows. There are, however, material limitations associated with
the use of non-IFRS measures including (without limitation) the
limitations inherent in the determination of relevant adjustments.
The non-IFRS measures used by us may differ from, and not be
comparable to, similarly-titled measures used by other
companies.

To the extent that statements in this presentation do not relate to
historical or current facts they constitute forward-looking
statements. All forward-looking statements herein are based on
certain estimates, expectations and assumptions at the time of
publication of this presentation and there can be no assurance
that these estimates, expectations and assumptions are or will
prove to be accurate. Furthermore, the forward-looking
statements are subject to risks and uncertainties including
(without limitation) future market and economic conditions, the
behaviour of other market participants, investments in innovative
sales formats, expansion in online and multichannel sales
activities, integration of acquired businesses and achievement of
anticipated cost savings and productivity gains, and the actions of
public authorities and other third parties, many of which are
beyond our control, that could cause actual results, performance
or financial position to differ materially from any future results,
performance or financial position expressed or implied in this
presentation. Accordingly, no representation or warranty (express
or implied) is given that such forward-looking statements,
including the underlying estimates, expectations and
assumptions, are correct or complete. Readers are cautioned not
to place reliance on these statements. We do not undertake any
obligation to publicly update any forward-looking statements or
to conform them to events or circumstances after the date of this
presentation.
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Disclaimer and Notes (cont’d)

This presentation contains forecasts, statistics, data and other
information relating to markets, market sizes, market shares,
market positions and other industry data on the Company’s
business and markets (together the “market data”) provided by
third party sources as interpreted by us. This market data is, in
part, derived from published research and additional market
studies prepared primarily as a research tool and reflects
estimates of market conditions based on research methodologies
including primary research, secondary sources and econometric
modelling. We want to point out that part of the market data
used has been collected in the framework of a market survey
carried out as a panel observation. The panel is a regular survey
monitoring sales of specific products and product categories,
using a range of distribution channels including internet, retail
outlets (e.g. high street, mail order) and companies (e.g.
resellers). The market data does not represent actual sales figures
globally or in any given country; rather, the market data
represents a statistical projection of sales in a given territory and
is subject to the limitations of statistical error and adjustments at
any time (e.g. reworks, changes in panel structure). The
representativeness of the market data may be impacted by
factors such as product categorization, channel distribution and
supplier universe identification and statistical sampling and
extrapolation methodologies. The market data presented is based
on statistical methods and extrapolation.

CECONOMY operates, in part, in industries and channels for
which it is difficult to obtain precise market data. Such market
data should therefore be considered with caution and not be

solely relied on as market studies are often based on information
and assumptions that may be inaccurate or inappropriate, and
their methodology is inherently predictive and speculative. We
have no reason to believe that such information is false or
misleading or that any material fact has been omitted that would
render such information false or misleading. Our own estimates
have not been checked or verified externally. They may differ
from estimates made by competitors of our group or from future
studies conducted by market research institutes or other
independent sources. Information prepared by third parties has
not been independently verified by us or any other party.

Therefore you acknowledge that the market data presented is
based on statistical methods and extrapolation and so due to the
nature of such data no guarantee for completeness and accuracy
can be given by us or any third party. Neither we nor any third
party, including those third parties whose data is cited in this
presentation, warrant that the data collected, processed and
analyzed by it in accordance with the rules and methods of
market and social research, will be able to be used by in a specific
way, in particular not in the legal sense of an expert report. It
should be noted that all liability for completeness and correctness
of the information provided by us or any third party is explicitly
excluded. Under no circumstance shall a third party whose data is
cited in this presentation be liable for damages incurred through
or in connection with your or our interpretation of the provided
information. Neither we nor any third party shall be responsible
for any loss or damage arising out of your or our use or reliance
upon the information contained herein, or for actions of and

decisions taken by us, you or any third parties that receive this
information. Neither we nor any third party give any
representations as to the accuracy of the market data included in
this presentation. The third parties whose data is cited in this
presentation are neither registered broker-dealers nor financial
advisors and the permitted use of any market research data does
not constitute financial advice or recommendations.

Any information on the intended "Independence" only reflects
the current status and targeted measures / structure, all of which
may be subject to changes in the course of the future process.
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CECONOMY

We empower life in the digital world



